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Our host -Deputy Governor - Bank of Uganda, 

The Key Note Speaker - Executive Director, Alliance for Financial Inclusion, 

Permanent Secretaries (Finance, Min of ICT and National Guidance, Min of 

Education, Min of Gender, Labour and Social Development), 
Heads of Government Departments and Agencies, 
Heads of Private Sector Institutions, 

Development Partners, 

Distinguished Invited Guests, 

Members of the Press 

Ladies and Gentlemen, all protocol observed 

1. Let me begin by thanking the Bank of Uganda. for bringing us together at this Inaugural 

Annual Financial Inclusion and Financial Literacy Forum. 

2. It is almost five years ago when we launched our first National Financial Inclusion 

Strategy 2017-2022, jointly developed by the Bank of Uganda and Ministry of Finance, 

Planning and Economic Development. I join the Deputy Governor in appreciating the 

financial support provided by the Alliance for Financial Inclusion (AFI) to develop the 

strategy. I also thank other partners such as Financial Sector Deepening Uganda 

(FSDU), Care International. World Bank, IFAD and the various private sector 

organizations that supported the implementation of the strategy. I understand that this 

Forum is part of the implementation activities under the strategy. 
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3. Let nme also thank the Deputy Governor for the well-chosen theme "Enhancing 
Financial Inclusion through Digital Financial Literacy". This theme is well aligned 
to Uganda's national development priorities. 

4. Ladies and gentlemen, allow me to remind you that the vision of the Government of 

Uganda as enshrined in the Vision 2040 is "A Transformed Ugandan Society from a 

Peasant to a Modern and Prosperous Country within 30 years". This vision is being 
implemented through the 5-year National Development Plans (NDPs) for which we are 

currently implementing NDP III, covering the period 2020/21 to 2024/25. I am happy 
to hear that Bank of Uganda has aligned its vision to add the aspect on seeking soci-
economic transformation, in line with the national planning frameworks. The issues 
discussed today on financial inclusion and financial literacy are indeed key to achieving 
such transformation. 

5. In the same spirit, let me add that the NRM manifesto (2021-2026) as was laid out by 
His Excellency the President also aims to "Secure Your Future" through creating 
wealth and jobs; delivering education and health; ensuring justice and equity; protecting 
life and property and achieving economic and political integration. Having a strong and 
resilient financial sector is key to achieving these developmental goals; and we know 
that the health of the nation's financial system depends upon the ability of its people to 

effectively manage their own finances, what we call financial literacy. 
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6. Therefore. I salute the Bank of Uganda and all stakeholders for your efforts to promote 

financial inclusion and financial literacy. Events such as this forum create avenues for 

stakeholders to collectively identify approaches to transform Uganda for the better. 

7. For the financial sector, which is the engine of growth, the challenge for all of us is how 
to collectively create an inclusive environment. An environment which empowers the 
Citizens especially those from low-income households to have access to affordable and 

appropriate financial services and products; and, in having such access, being able to 
make informed financial decisions and choices. What can be done to encourage all 
individuals to prepare a budget and support them to save and invest wisely? For every 
household that does this, there is an opportunity for them to improve their living 
standards and bring about a more prosperous community and nation. This is what will 
transform the lives of our people from subsistence to the monetary economy. The Covid 
pandemic was an eye opener, therefore as leaders, we cannot sit back. We must 
proactively reach out to our people to empower them with knowledge and tools to make 
better financial decisions. 

8. On the side of Government, we have continued to implement and introduce new 

programs aimed at economic transformation for the Wanainchi through affordable 
access to financial services. Some of the key interventions include; 

a. Full implementation of the Parish Development Model (PDM) starting this 
financial year. Government has allocated Shs.1.059 trillion for the 10,594 
Parishes in the courntry. My Ministry will champion the implementation of the 
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Financial Inclusion Pillar under the Parish Development Model where it is 

envisaged that each parish will open a SACCO account with various Financial 
institutions. I urge you to come forward and partner with government on the 
PDM implementation, especially with regard to financial education. 

b. The Project for Financial Inclusion in Rural Areas (PROFIRA). 
C. The EMYOOGA program has been under implementation for some years with 

commendable outcomes. We appreciate the role played by different financial institutions, that came forward to support government on the Emyooga implementation. 
d. The Microfinance Support Centre credit to SACCOs and Village Savings Groups 
e. The Small Business Recovery Fund and the Agriculture Credit Facility which are implemented by Bank of Uganda plus other wealth creation initiatives. 

9. Ladies and gentlemen, Government is committed to continue providing an enabling 
environment for the private sector to innovate and responsibly serve our people. Over 
the last 5 years, Government has put in place several legal instruments which have 
supported the financial sector and more critically the development of digital financial 
services. Allow me to mention a few of them; a. Enactment of the National Payment Systems Act in 2020-This law clearly laid 

out the regulatory requirements for mobile money and other digital payment 
systems. 
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b. Gazetting the National payment Systems (NPS) Regulations, in March 2021. 

These regulations operationalized the National Payment Systems Act, 2020. 

c. Tabling of the Microfinance Deposit-taking Institutions Amendment Bill in 

Parliament to among other things allow Microfinance Deposit-taking 

Institutions to conduct Agent Banking and 

d. We also commenced the process of amending the Foreign Exchange Act, 2004 

which governs money remittance businesses 

10.Colleagues, digitization cannot succeed without adequate and secureICT 

infrastructure. Accordingly, Government is also committed to expansion of broadband 

coverage. The current geographical coverage of broadband stands at 66 percent. Next 

financial year, Government will extend broadband ICT infrastructure to enable 

connectivity to facilitate public service delivery. 

11.As I conclude, I am informed that this strategy comes to an end in September 2022 and 

Financial Sector Deepening Uganda (FSDU) has offered to support Government in the 

development of the second strategy. I thank FSDU for the gesture and I invite other 

partners to join in this effort as well transfornm the lives of our people. 

I thank you for listening. 

Honourable Matia Kasaija (MP) 

MINISTER OF FINANCE, PLANNING AND ECONOMIC DEVELOPMENTT 
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