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Systemic risks in the financial sector started to pick up during the quarter ended June 2022, due to adverse global 

macroeconomic developments that spilled over to, and are affecting, domestic economic growth and funding 

conditions. The necessary tightening of monetary policy to curb inflationary pressures has increased funding and 

liquidity risks in the banking system. These risks are expected to adversely affect households’ and businesses’ 

income, with knock-on effects on banking sector performance. Nonetheless, the Resilience Index for banks shows 

that they have strong capital and liquidity buffers and remain resilient to potential shocks. 

 The Macro-Financial Environment 

Global economic growth prospects continue to be 

affected by geo-political tensions, persisting 

inflationary pressures, and the slowdown in growth in 

China. In July 2022, the International Monetary Fund 

(IMF) downgraded its global growth projection for 

2022 to 3.2 percent from the 3.6 percent forecast in 

April 2022. The IMF also anticipates that inflation in 

2022 will reach 6.6 percent in advanced economies 

(AEs) and 9.5 percent in emerging market and 

developing economies (EMDEs), upward revisions of 

0.9 and 0.8 percentage points respectively from the 

April 2022 forecasts.1 To tame the persistent 

inflationary pressures, most AEs are responding by 

tightening monetary policy, and this is expected to 

further constrict funding conditions for EMDEs such as 

Uganda, with related increase in foreign capital 

outflows .  

Domestic conditions have been affected by the adverse 

global macroeconomic developments. Uganda’s 

annual core inflation rose to 6.3 percent in July 2022 

from 3.6 percent in March 20222. In August 2022, the 

forecast for domestic growth for 2022 was downgraded 

 
1 International Monetary Fund, World Economic Outlook 

Update, July 2022. 

to a range of 2.5–3.0 percent from 5.5–6.0 percent 

growth that had been forecast in April 2022, prompting 

Bank of Uganda (BOU) to tighten monetary policy, by 

increasing  the Central Bank Rate (CBR) from 6.5 

percent in May 2022 to 9.0 percent in August 20223 and  

the Cash Reserve Requirement (CRR) from 8 percent 

to 10 percent in June 2022. 

Figure 1: Policy rates for selected countries 

(Percent)

 
Source: BOU 

The forecast slowdown in economic growth is expected 

to affect households’ and businesses’ income, 

compounded by rising inflation. This will affect the 

borrowers’ ability to honor credit obligations, with 

knock-on effects on the performance of supervised 

2 Uganda Bureau of Statistics. 
3 Bank of Uganda, Monetary Policy Statement, August 2022. 
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financial institutions (SFIs). 

Furthermore, the tightening global funding conditions 

have resulted in a rise in the outflow of foreign funds, 

with a net outflow of USD 25 million registered during 

the quarter ended June 2022. This has adversely 

affected domestic financial markets’ liquidity and 

exacerbated ed exchange rate depreciation.  

BOU will continue to monitor the impact of these 

emerging risks and implement prudent monetary and 

financial policies. 

 Performance of Banking Institutions 

 Lending Activity and Credit Risk 

Credit risk remains elevated due to slow credit 

growth, lingering concerns over asset quality, and 

high write-offs as banks cleanup their loan book of 

COVID-19 impaired loans.   

Credit growth remained slow during the review 

quarter, as SFIs’ risk aversion to lending persisted due 

to uncertainty over the pace and path of economic 

growth and the creditworthiness of borrowers. While 

the commercial banks’ gross loans grew by 4.1 percent, 

from UGX 17.9 trillion in March 2022 to UGX 18.6 

trillion in June 2022, faster than 0.9 percent growth in 

March 2022, the increase was largely reflective of net 

capitalized interest on loans that fell due but remained 

unpaid. Similarly, credit institutions (CIs) and 

microfinance deposit-taking institutions (MDIs)’ loans 

increased by 1.3 percent and 1.1 percent to UGX 257.8 

billion and UGX 420.6 billion respectively over the 

quarter ended June 2022. 

Figure 2: SFIs’ aggregate lending activity 

 

Source: BOU 

Asset quality remains a concern. Banks’ aggregate 

non-performing loans (NPLs) ratio reduced from 5.9 

percent to 5.4 percent over the quarter under review, 

largely due to the ongoing COVID-19 Credit Relief 

Measures. However, NPLs could increase in the near 

term due to the slowdown in economic growth coupled 

with rising lending rates. Moreover, the reduction in the 

banks’ NPLs was partly attributed to write-offs of bad 

loans, amounting to UGX 103.2 billion during the 

quarter to June 2022 compared to UGX 69.6 billion in 

March 2022. On a positive note, however, the banks’ 

recoveries on previously written-off loans increased 

from UGX 29.0 billion during the quarter ended March 

2022 to UGX 67.3 billion during the quarter ended June 

2022. 

Figure 3: SFI’s NPL ratios (Percent) 

 

Source: BOU 

SFIs have continued to effectively implement the 

Credit Relief Measures (CRM), including the 

targeted credit relief for the education and hospitality 

sectors which started on 1st October 2021 and shall 

expire on 30th September 2022. With the gradual 

recovery in activity in the education and hospitality 

sectors, demand for the targeted credit relief has 

reduced, and only UGX 6.7 billion in credit relief was 

extended to the two sectors during the quarter ended 

June 2022, compared to UGX 10.9 billion for the prior 

quarter.  

The total stock of loans that remains under the CRM 

program reduced to UGX 2.2 trillion by end-June 2022 

(11.5 percent of gross loans) from a peak of UGX 5.2 

trillion in September 2020. However, asset quality of 

loans still under CRM remains a concern, though the 

value of past due CRM loans reduced from UGX 

1,045.4 billion to UGX 978.2 billion over the quarter 

ended June 2022, reducing the ratio of past due 

restructured loans to gross loans from 5.7 percent to 5.1 

percent. Notably though, this ratio has persisted for 

over one year and portends permanent impairment due 

to the impact of the pandemic, suggestive of a further 

increase in NPLs in future. Regarding the ability of 
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banks to absorb related losses, solvency stress tests by 

BOU indicate that most SFIs are resilient to further 

deterioration of the past due CRM loans 

Box 1: Status on measures implemented by BOU 

to address/mitigate credit risk 

a) The targeted credit relief measures for the 

education and hospitality sectors will end on 

30th September 2022, effectively ending all the 

COVID-19 credit relief measures implemented 

by BOU.  

b) BOU maintained the prudential loan-to-value 

(LTV) ratio limit of 85.0 percent on residential 

mortgages and loans for land purchase. This 

measure is designed to mitigate excessive 

household leveraging and banks’ risk exposure 

from adverse movements in real estate prices.  

 Funding and Liquidity Conditions 

On aggregate, the banks’ funding conditions 

tightened as BOU increased the CBR and raised the 

banks’ CRR. The cost of wholesale funding in the 

interbank and foreign currency swap markets 

increased. For example, the average spread between the 

7-day interbank rate and the CBR rising from 0.3 

percent in the quarter ended March 2022 to 0.7 percent 

in the quarter ended June 2022, and the average spread 

between the 7-day swap implied rate and the CBR also 

rose from 0.6 percent to 2.4 percent 

contemporaneously. 

Figure 4: Spreads between interbank market rates 

and the central bank rate (percent) 

 

Source: BOU 

On a positive note, the banks’ retail deposits, which 

form a stable source of funding and constitute 84.2 

percent of total liabilities, grew by 5.2 percent from 

UGX 29.5 trillion in March 2022 to UGX 31.1 trillion 

in June 2022. The average cost of these deposits 

concurrently reduced from 2.2 percent to 2.1 percent.  

On aggregate, banks still hold strong liquidity buffers, 

sustaining their resilience to potential liquidity shocks. 

However, the liquidity coverage ratio (LCR), which 

measures the ability of banks to withstand a 30-day 

liquidity stress period, decreased from 301.7 percent to 

184.5 percent over the quarter ended June 2022, but 

remained well above the 100.0 percent minimum 

requirement. The aggregate ratio of liquid assets to 

deposits (liquidity ratio) also decreased from 49.6 

percent to 46.5 percent, although all banks met the 

regulatory minimum of 20.0 percent. 

Figure 5: Banks’ aggregate liquidity indicators 

(Percent) 

 

Source: BOU 

Going forward, the key risks to liquidity and funding 

include the further tightening of funding conditions, 

with rising interest rates and increased foreign capital 

outflows, as the necessary tightening of monetary 

policy continues. Furthermore, the potential rise in 

NPLs could compound liquidity pressures if loan 

repayments reduce. 

While all banks remained compliant with the minimum 

regulatory liquidity requirements, the trend suggests 

that prolonged monetary policy tightening could 

adversely test the resilience of some banks. 

Box 2: Emergency Liquidity Assistance (ELA) 

facility for financial institutions 

Effective 1st June 2022, BOU operationalised the 

Emergency Liquidity Assistance (ELA) facility at the 

BOU as the Lender of Last Resort (LoLR) window 

for financial institutions regulated under the Financial 
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Institutions Act (FIA) 2004, as amended. Under this 

facility: 

▪ BOU may provide funds to a financial institution 

that is facing idiosyncratic liquidity stress or 

extend system-wide liquidity in order to mitigate 

a systemic liquidity/market shock, and thereby 

safeguard financial system stability. The 

borrowing institution must be solvent and viable 

in line with the FIA 2004. Viability is a forward-

looking assessment and hence ELA may be 

declined if the institution is either insolvent or has 

no prospect of becoming viable in the future. 

▪ The ELA facility shall be secured with collateral 

and priced at a punitive rate above other BOU 

standing facilities. ELA requested for a period not 

exceeding three months will be provided as an 

advance and will be secured by Government 

securities only. For periods exceeding three 

months, BOU will accept a wider set of collateral 

including Government securities. A haircut shall 

be applied to the collateral to ensure adequate 

protection against risk exposure.  

▪ However, MDIs are not eligible for ELA due to 

limitations in the legal framework. BOU has 

accordingly proposed amendments to the BOU 

Act 2000 to rectify this limitation and will in the 

interim explore alternative avenues for providing 

liquidity assistance to MDIs. 

▪ During periods of systemic liquidity stress or 

system-wide market shock, BOU may set up 

exceptional liquidity facilities to provide liquidity 

assistance to all, or a group of, supervised 

financial institutions, and shall announce to the 

eligible financial institutions, the terms, and rules 

thereof. 

▪ The detailed guidelines for ELA have been 

published on the BOU website.  

 

 

 

 Profitability and Capital Adequacy 

Aggregate banking sector profitability improved 

for the quarter ended June 2022. The banks’ 

aggregate net profit after tax (NPAT) increased by 7.1 

percent from UGX 308 billion in the quarter ended 

March 2022 to UGX 330 billion in the quarter ended 

June 2022, mainly attributed to a 4.7 percent increase 

in interest income. Provisions for bad debts during the 

quarter under review amounted to UGX 72.3 billion, a 

reduction of 37.7 percent compared to the prior quarter.  

Figure 6: Quarterly changes in banks’ earnings 

(UGX billions) 

 
Source: BOU 

The MDIs registered an aggregate NPAT of UGX 14.3 

billion for the quarter ended June 2022, from UGX 11.9 

billion in the prior quarter. In contrast, the NPAT for 

CIs declined further from a loss of UGX 771.3 million 

in the quarter ended March 2022 to a loss of UGX 2.2 

billion in the quarter ended June 2022, largely 

attributed to an increase in provisions for bad debts. 

The SFIs’ capital buffers remained strong during 

the quarter, boosted by improvement in 

profitability, enhancing their resilience to potential 

shocks. In line with BOU’s prudential restriction on 

payment of dividends effective 31st May 2022, BOU 

approved payment of dividends by SFIs’ accumulated 

retained earnings, a component of capital buffers, 

amounting to UGX 321.1 billion by end-June 2022, 

thereby reducing total capital by 3.5 percent over the 

quarter end-June 2022.  

The commercial banks’ aggregate core capital–to–risk-

weighted assets ratio reduced from 24.2 percent to 21.4 

percent over the quarter ended June 2022, as risk-

weighted assets (RWA) rose by 8.3 percent while 

capital slightly reduced. Similarly, MDIs and CIs had 

contemporaneous reductions in their aggregate core 
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capital–to–risk-weighted assets ratios, from 39.3 

percent to 38.6 percent, and 13.7 percent to 12.4 

percent, respectively. Except for two CIs, all SFIs were 

compliant with the minimum core capital adequacy 

requirement of 10.0 percent for banks and CIs and 15.0 

percent for MDIs. Also, all SFIs complied with the 

additional capital conservation buffer (CCB) 

requirement of 2.5 percent, and all five (5) domestic 

systemically important banks (DSIBs) met the 

regulatory capital adequacy requirements, including 

the CCB and their respective systemic risk buffers. 

BOU continues to engage the undercapitalized SFIs to 

restore their capital positions to withstand evolving 

risk. 

Figure 7: SFIs’ core capital adequacy ratios 

(Percent) 

 
Source: BOU 

Going forward, the main risk to SFIs’ profitability, 

and by extension capital buffers, remains the 

potential increase in expected credit losses (ECLs) 

which are expected to rise with the trend in 

macroeconomic developments and the end of the CRM 

program. 

Box 3: BOU macroprudential policy on capital 

position of SFIs 

▪ In line with the Financial Institutions (Capital 

Buffer and Leverage Ratio) Regulations 2020, the 

five DSIBs, as designated for 2022, are subjected to 

enhanced supervision and regulatory requirements, 

including an additional systemic risk capital buffer 

in the range of 0.0–3.5 percent of RWA.  

▪ The capital conservation buffer requirement is set at 

2.5 percent of RWA, while the counter cyclical 

buffer is currently set at 0.0 percent of in light of the 

prevailing economic conditions and the credit cycle.  

 

 Structural Risk 

Structural risk, as measured by the level of 

concentration in the banking sector, remains high even 

though it moderated by end-June 2022. The 

Herfindahl–Hirschman Index (HHI) of commercial 

banks’ assets decreased to 956.7 in June 2022 from 

1007.2 in June 2021. Relatedly, the five largest SFIs’ 

aggregate share of assets in the banking industry 

reduced to 57.7 percent in June 2022, from 57.9 percent 

as at end-March 2022.  

Figure 8: Banks’ HHI 

 
Source: BOU 

Box 4: BOU measures to address structural risk 

▪ To mitigate the potential systemic risks posed by the 

systemically large banks, BOU continues to 

implement higher regulatory capital and 

supervisory requirements for DSIBs, as stipulated in 

the DSIB framework and Financial Institutions 

(Capital Buffers and Leverage Ratio) Regulations 

2020. 

▪ BOU also continues to monitor and ensure that SFIs 

comply with credit concentration limits as per the 

regulatory framework.  

 Payment Systems and Operational Risk 

 Systemically Important Payment Systems 

The systemically important payment systems (SIPS) 

operated without significant disruption during the 

quarter ended June 2022. SIPs include the Uganda 

National Interbank Settlement System (UNISS, the 

RTGS system), the Central Securities Depository 

(CSD) and the Automated Clearing House (ACH). 
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 Digital Channels and Operational Risk   

The use of digital payment systems continued to grow 

strongly, both for mobile money service providers and 

in SFIs, as detailed in Table 1. The demand for digital 

payment services was mainly driven by a favorable 

policy environment, evolving consumer 

behavior/needs, and recovery in economic activity.  

The value of internet and mobile banking fund transfers 

rose significantly by 98.9 percent and 164.5 percent 

respectively in the year to June 2022, compared to the 

prior year. The value of mobile money transactions rose 

considerably by 37.6 percent to UGX.155.99 trillion in 

the same period. 

Table 1: Activity on digital payment platforms 

  Year ended Jun-21 Jun-22 Change 

(%) 

Debit 

cards 

  

  

Active number of 

cards (millions) 

2.74 3.34 22.01 

Volume of 

payments 

(millions) 

4.92 6.07 23.50 

Value of payments 

(USh. billion) 

1,561.10 1256.74 -19.5 

Credit 

cards 

  

  

Active number of 

cards  

10,719 9,281 -13.42 

Volume of 

payments(000’s) 

168,879 265,817 57.40 

Value of payments 

(UGX.  billion) 

41.32 66.41 60.71 

Point-

of-sale 

Volume (million) 3.56 3.93 10.45 

Value (UGX. 

billion) 

821.90 707.09 -13.97 

Internet 

banking 

Active number of 

users 
849,327 

1,115,766 31.37 

Volume of fund 

transfers (million) 

1.87 4.56 144.53 

Value of fund 

transfers (UGX. 

trillion) 

38.99 77.56 98.94 

Mobile 

banking 

Active number of 

users (million) 

1,354,891 1,502,803 10.92 

Volume fund 

transfers(million) 

1.87 3.27 74.67 

Value of fund 

transfers (UGX. 

trillion) 

2.39 6.33 164.90 

Mobile 

money 

Number of 

transactions 

(billions) 

3.89 4.76 22.12 

Value (UGX. 

trillions) 

113.38 155.99 37.58 

Escrow account 

balances (trillion) 

12.21 17.17 40.65 

BOU continues to implement regulatory and 

supervisory measures to foster safe operation and usage 

of digital financial channels, which is key to deepening 

financial inclusion.  

In this regard, BOU continues to engage providers of 

digital payment/financial services to enhance their risk 

management and resilience, to minimize exposures to 

operational risks such as fraud and cyber-attacks, 

especially considering the increasing 

interconnectedness of systems. 

 Summary of Systemic Risks  

The risk dashboard shown in Table 2 summarizes the 

key drivers of systemic risks to Uganda’s banking 

sector, highlighting an assessment of risk severity 

during the quarter ended June 2022 and providing a 

projection of risk in the short-term.  

Table 2: Direction of Risk in the quarter ended 

June 2022 

Risk category Risk severity Risk direction 

Overall risk   
Macro risk   
Credit risk   
Liquidity risk   
Market risk   
Operational risk   
Profitability & solvency   
Structural/ 

concentration risk 
  

Risk key: 

Severity High Moderate Low 

Direction 
Increasing Stable Decreasing 

Source: BOU 

 Policy Stance and Outlook for Financial 

Stability 

Overall, the banking sector remains resilient to 

potential risk, supported by strong capital and liquidity 

buffers, and BOU prudential policy measures. 

However, during the quarter ended June 2022, systemic 

risks to the banking sector started to pick up due to 

spill-over effects from external risk factors, including 

the slowdown in global economic growth, rising 

inflationary pressures, and tightening financing 
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conditions. Going forward, the banking sector’s 

performance will depend on the trend in domestic and 

global macroeconomic conditions, as these directly 

impact households’ and businesses’ income. 

Furthermore, the tightening monetary policy in 

advanced economies could induce further reversal of 

foreign capital flows from developing countries such as 

Uganda, which would likely lead to an increase in 

banking institutions’ funding, liquidity, and market 

risks.  

Nonetheless, BOU continues to monitor the risks to 

financial stability as the macroeconomic and financial 

conditions evolve and stands ready to implement policy 

measures to safeguard financial sector stability.
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 APPENDIX 

 Summary status of BOU policy measures for financial stability 

Type of risk Intermediate 

objective 

Tools/Instruments Effective Date Status 

Time varying 

risk 

 

Resilience against 

Covid-19 shock 

Covid-19 Credit Relief 

Measures 
April 2020 

Expired 30th 

September 2021 

Targeted Credit Relief 

Measures for Education and 

Hospitality Sectors 

October 2021 
Due to expire on 30th 

September 2022 

Resilience against 

Credit and other 

risks 

Capital Conservation Buffer 

(2.5 percent of RWA) 
December 2021 

Ongoing 

Countercyclical Capital Buffer 

(0.0 percent of RWA) 
December 2021 

Leverage Ratio: 6%/Total 

Assets 
December 2021 

Loan to Value Ratio Limit: 85 

percent 
May 2020 

Funding/ 

Liquidity risk 

Liquidity Coverage Ratio: 

100.0 percent  
January 2014 

Ongoing 
Emergency Liquidity 

Assistance (ELA) 
1st June 2022 

Cross 

sectional risk 

Resilience of 

market structure 

• Enhanced disclosure 

requirements for DSIBs 

• Framework for Regulation 

of Domestic Systemically 

Important Banks, including 

Systemic risk capital Buffer 

of 0.0–3.5 percent of RWA) 

• Recovery Plans for DSIBs 

(published on the BOU 

website) 

December 2021 Ongoing 

Enhance capacity 

to manage a 

financial crisis 

Crisis Management Plan 

(updating of the plan is 

underway).  

June 2012 
On-going 

Recovery Plans for DSIBs. June 2019 
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 Selected financial soundness indicators for commercial banks (Percent) 

  Jun-21 Sep-21 Dec-21 

  

23.61 

22.19 

8.56 

12.06 

  

5.27 

3.26 

44.17 

68.73 

  

2.64 

15.33 

10.43 

14.32 

2.31 

72.31 

  

48.01 

33.04 

2.58 

  

5.77 

60.40 

98.93 
 

Mar-22 Jun-22 

Capital Adequacy (%)     
 

    

Total capital/RWA (percent) 23.5 24.0 23.6 25.6         22.8  

Core capital/ RWA (percent) 22.0 22.5 22.1 24.2         21.4  

NPLs less specific provisions–to–capital  7.3 8.4 8.6 8.9           8.7  

Leverage ratio 11.5 11.6 12.1 12.9         11.8  

Asset quality (%)     
 

    

NPLs to total gross loans 4.8 5.4 5.3 5.8           5.3  

NPLs to total deposits 2.9 3.3 3.3 3.5           3.2  

Specific provisions to NPLs 47.3 46.5 44.2 42.3         43.4  

Earning assets to total assets 69.7 71.5 68.7 71.0         69.0  

Profitability (%)     
 

    

Return on assets 2.7 2.6 2.6 2.7           2.7  

Return on equity 15.5 14.9 15.3 15.4         15.5  

Net interest margin 10.2 10.1 10.4 10.3         10.2  

Yield on advances 14.2 14.4 14.3 14.4         14.4  

Cost of deposits 2.4 2.4 2.3 2.2           2.1  

Cost–to–income 71.7 72.6 72.3 72.2         72.1  

Liquidity (%)     
 

    

Liquid assets–to–total deposits 51.6 49.2 48.0 49.6         46.5 

Liquid assets–to–total assets 35.9 34.1 33.0 34.5         32.4  

Interbank borrowings to total deposits 2.6 1.9 2.9 2.4           2.4 

Market Sensitivity (%)     
 

    

Forex exposure to regulatory tier 1 capital  -6.6 -7.6 5.8 -5.0         -8.3 

Forex loans–to–forex deposits  59.2 59.8 60.4 58.1         62.2 

Forex assets–to–forex liabilities  93.6 86.4 98.9 92.6         95.4  

Source: BOU 
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 Selected financial soundness indicators for credit institutions (Percent) 

  Mar-21 Jun-21 Sep-21 Dec-21 Mar-22 Jun-22 

Capital Adequacy             

Core capital/RWA (percent) 16.9 15.8 15.3 14.7 13.40 12.4 

Total capital/RWA (percent) 18.1 17.0 16.5 15.4 14.28 13.3 

Provisions (specific) –to–core capital (percent) 17.2 18.9 23.2 27.1 23.06 19.7 

Asset Quality           

Total provisions (UGX. billion) 28.6 30.8 36.3 14.3 12.4 10.5 

Non-performing loans (UGX. billion) 39 54.1 61 21.7 19.5 15.6 

Non-performing loans-to-total loans (percent) 6.2 8.1 8.7 8.6 7.7 6.1 

Profitability           

Profit/loss (UGX. billion) 4.8 -2.7 0.9 1.3 -0.8 0.0026 

Return on Assets (ROA) (percent) (annualized) 3.4 -1 0.33 0.7 -0.8 -1.3 

Return on Equity (ROE) (percent) (annualized) 11.5 -6.5 2.3 4.3 -4.7 -8.9 

Liquidity            

Total public deposits (UGX. billion) 671.7 687 690 226.3 226.8 249.2 

Liquid assets–to–deposits (percent) 62.4 53.7 47.5 51.8 54.3 54.9 

Loans–to–deposits (percent) 88.8 92.4 95.8 104.2 105.6 98.5 

Source: BOU        
Note: The change in aggregate credit institutions’ positions between September and December 2021 was partly due to the 

upgrade of Post Bank (U) Ltd from a credit institution to a commercial bank during the quarter ended December 2021. 

 

 Selected financial soundness indicators for microfinance deposit-taking institutions (MDIs) 

 Mar-21 Jun-21 Sep-21 Dec-21 Mar-22 Jun-22 

Capital Adequacy             

Core capital/RWA (percent) 38.5 38.2 36.4 38.6 39.3 38.6 

Total capital/ RWA (percent) 41.3 41 39.2 41.1 41.8 41.3 

Specific provisions–to–core capital (percent) 11.3 17.6 28.4 15.7 10.9 2.9 

Asset Quality           

Total provisions (UGX. billion) 25.9 36.9 55.4 35.7 26.9 22.4 

Non-performing loans (UGX. billion) 38.5 47.2 70.5 42.3 33.3 28.6 

Non-performing loans–to–total loans (percent) 9.8 12 17.4 10.1 8.0 6.8 

Provisions–to–Non-performing loans (percent) 67.4 78.1 78.6 84.2 80.8 78.3 

Profitability           

Profit/loss (UGX. billion) -1.3 -8.4 -21.9 -5.1 8.4 14.3 

Return on Assets (YTD, Annualized) (percent) -0.7 -2.3 -4 -0.7 4.5 3.8 

Return on Equity (YTD, Annualized) (percent) -2.3 -7.9 -13.6 -2.3 15.1 13.1 

Liquidity            

Total deposits (UGX. billion) 343.6 349.2 396.6 383.2 378.6 374.2 

Liquid assets–to–deposits (percent) 76.1 73.9 72.8 68.9 65.7 65.2 

Liquid assets–to–total assets (percent) 35.7 36.2 39 35.3 33.6 32.4 

Loans–to–deposits (percent) 76.1 72.7 71.3 73.3 67.4 69.1 

Source: BOU       
 


