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UPDATE ON THE LIQUIDATION OF GREENLAND BANK LIMITED

(AS AT 1ST SEPTEMBER 2025)

1.General Information
On 1% April 1999, Bank of Uganda intervened to close Greenland Bank Limited (GLB) and placed it under liquidation. The

closure was triggered by breaches of banking regulations, including excessive lending beyond regulatory limits and other
instances of financial mismanagement.

2.Status of Liquidation

Following the final distribution of liquidation proceeds to creditors, Bank of Uganda conducted a final audit of the
liguidation process. The audit has been completed, marking a critical step toward closing the statutory liquidation.
However, the liquidation remains formally open pending the resolution of a legal suit filed by shareholders against Bank of

Uganda and Greenland Bank Limited (In Liquidation). Once this legal matter is resolved, the liquidation of Greenland
Bank will be formally concluded.

3.Status of Assets and Creditor Claims

Following the final reimbursement to verified creditors of Greenland Bank, an independent final audit of the liquidation
process was conducted. A summary of the status of the liquidation is as follows:

Item Amount (000’ Shs)
Total Assets 1,545,505
Of which
Cash and Equity Investments — EXIM Bank 72,531
Committed Funds 1,472,974
Total Liablilities — Registered creditor claims and other payables 83,299,236
Net Assets (81,753,731)

4.Conclusion of the Liquidation

The liquidation of Greenland Bank Limited (In Liguidation) cannot be formally concluded at this time due to an ongoing
legal suit filed against Bank of Uganda and Greenland Bank Limited. The formal closure of the liquidation process will
await the resolution of this legal matter.

5.Communication

Bank of Uganda remains committed to transparency throughout the liquidation process. Updates on liquidation progress,
creditor claims, and legal developments will continue to be provided through public notices and posted on the Bank of
Uganda’s website.

6.Contact Information
For any clarifications, please contact the Bank Resolution Division (BRD):

« Telephone: +256-414-345222 | +256-414-258441
- Email: Bankresolution@bou.or.ug




